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1) Vide Moulton, Financial Organization of Society. pp. 735-7.
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2) Kemmerer, ABC of the Federal Reserve System. pp. 89-90.

3) Moulton, op. cit. p. 738,

4) Tederal Reserve Bulletin for 1921. p. 1132.

5) Stephinger, Wert und Geld. Tibingen 1918.

6) Moulton, ibid. p. 726-7. ;

7) Supra. p. 729.

8) Sprague, Dunbar’s Theory and m_wﬁo&. of w».::sm p. 287.

9) Obst, Das Bankgeschift. 1. Bd, S, 432 f.

10) Moulton, op. cit. p. 727,

11) Wagner, Beitriigen zur 1.ehre von Banken, Leipzig 1857,
Cited in Obst, a. a, O. 1I. Bd. S. 341.
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12) MMEEGNERXCREERHETHEEFLR | P
13) Spragne, op. cit. pp. 274-5.
34) Ch. Gide, Principes d’8conomie politique. Paris.

~La Société tout entiére n’est qu’un ensemble de solidarités qui se croisent,-Bastial, Harmonies.
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