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11 AMECU:ERME CUDBHRIOWTI, BO #[18], 51-54=—<, .

12 “Recent Developments in the ECU Financial Markets,” BIS International Banking and
Financial Market Developments, Feb. 1992, “ECU Securities Markets,” Bank of England
Quarterly Bulletin, May, 1992, Levich and Sommariva [ 6], SJIIREL20]7c &2 BR L1,
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13 Bank of England, ibid., p. 181, Allen [ 1], p. 15.
14 BIS, op. cit.
15 FEEFENS], $IUEe &, §iHBR 62—y,



_ 30 ‘ H 170 % g 2 5

~y TR ENREELDERL, ECURSWTREYBETBORKEED
. . . 16

e ihiflcEirwced, ECURIAZGTAERL K- T\ 5,

V EMECUD @81 #

NTRAL 51, AMECURBENLAS b 1 Rk 3 ANEEER
DOEHEXRILLTETWS, Tihbhb, ERMOFRREN, TFREHEEOHELE
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3% BB AR L > T, ECURFETSC L EhEROEEICD
WTA~Ny STBDRKENT, LVEA PO~y CFB LTRS84, ECH
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16 Allen, op. cit., p. 19.
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