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Bubbles and Monopoalization in Tokyo Economy
—10 Years' Experience—

Kazuhiko KAKAMU", Mototsugu FUKUSHIGE

Tokyo was suffered from two serious problems in these two decades while the population
in Tokyo was amost constant. One is the rise and fall of land prices because of the emergence and
crash of the bubbles. Another is the monopolarlization of Japanese economy. We investigate the
effects of these two problems from the urban structure in Tokyo, applying cluster analysis for
socio-economic data of cities, towns and villages.

Empirical results show 3 main results, (1) Tokyo has a structure like Urban Ring, which
has 6 regions; (2) the CBD expanded all through the year because of the monoporalization and
Tokyo's city planning; (3) the fact that Chiyoda ward does not change its classification points out the

limit of concentration in monopolarlization.

:*Graduate School of Economics, Osaka University
Graduate School of Economics, Kobe University



1

12000000
11000000
10000000
9000000
8000000
7000000
6000000

Yo, Xo.Xo <o Yo Yo Yo Xo <o o <o <
g%;)g%\ %% \%5&9)9 O 9&0%3 &&&999

_'_

<%¢b



120

100 ¢

60 r

40

20

1990

1986

1987

100

1988

1989

1990

1991

1992

+

1993

1994

1995

1996

1997




0.200

0.195 r

0.190 r

0.185 r

0.180 |

0175 I I I I I I I I I I I
1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

— 2 3

10






—PRTEFEERL & LI

{EPR TR e

BEE b
i gl

12



(1985)  (1990) (1995)
1985 1990 1995
1 1985 1990 1995
2 1985 1990 1995
3 1985 1990 1995
1986 1990 1995
1985 1990 1995
1985 1990 1995
1985 1990 1995
1986 1989 1996
1986 1990 1995
1986 1990 1995
1986 1990 1995
1986 1991 1994
1986 1991 1994
1986 1990 1995
1986 1990 1995
1985 1991 1994
1986 1990 1995
1986 1990 1995

Maplnfo

13






1985 1990 1995

%) 1183 1222 1238

15



