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# 1. FoabHeata

TR I il PR 72
ROA 664 0.0027 0.0038 0.0044
O ROA 664 0.0028 0.0013 0.0046
HHI_revenue 664 0.4928 0.4899 0.0850
HHI _loan 664 0.8340 0.8388 0.0271
& e 664 7.4456 7.3746 1.2480
ERERINE 664 0.0361 0.0323 0.0376
ENRN-FNEE 664 0.0369 0.0349 0.0118
B R 664 0.6696 0.6750 0.0665
=GR R 664 0.0144 0.0107 0.0095
XIE 1= ErE 664 2.9445 2.7879 0.8530
GDP % 5 0.0231 0.0196 0.0178
BRI 5 0.0404 0.0372 0.0220
BRAMG 55 5 0.0518 —0.0009 0.1615

(1E) %A1 (1983—1987 4R/, 1988—1992 4, 1993—1997 £F/E, 1998—2002 4/, 2003—2007
) IZBWTHYT Z LIS FEAFR L2 1T, ZOFHED 5 MIHICE T 2 it A sk .
72721, 0 roAlZOWTIE, HHIMICISWTHATZ L IC ROA OIFERALFHA L7z £ T, T ORHER
D b W) 2 Rlb it iz sk 7.
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# 2. HEALD ROA KT H5% : R—2EF 1

PRtAZE%L - ROA

HHI : HHI_revenue

HHI : HHI loan

HHI 0.006 ** 0.006 ** 0.008 ** 0.009 **
(0.003) (0.003) (0.004) (0.004)
Gt —0.001 *** —0.001 *** —0.001 *** —0.001 ***
(0.000) (0.000) (0.000) (0.000)
G REHE R 0.038 *** 0.031 *** 0.038 *** 0.031 ***
(0.003) (0.003) (0.003) (0.003)
HCEAL R 0.178 *w* 0.168 *** 0.172 *** 0.166 ***
(0.012) (0.012) (0.011) (0.012)
B R —0.005 —0.003 —0.008 *** —0.007 ***
(0.003) (0.003) (0.002) (0.002)
S e —0.154 *** —0.198 *** —0.155 *¥* —0.198 ***
(0.016) (0.015) (0.016) (0.015)
HIEHT- 0 BEE 0.001 0.001 0.001 0.001
(0.000) (0.000) (0.000) (0.000)
GDP =% 0.001 0.001
(0.012) (0.012)
AR 0.078 *** 0.061 ***
(0.013) (0.013)
KAt b7 2R 0.006 *** 0.006 ***
(0.001) (0.001)
M I — H 4 H 4
¥REF I — H H H H
TEARSL 664 664 664 664
RERRSK 0.709 0.693 0.710 0.695

() *, ** * 32NN 10%, 5%, 1%KETHE THD I LE2FT. HIINIIERERE LR,
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#3. HEILD Y 27125 AR R—ZEF L

WA S . O roa

HHI : HHI revenue HHI : HHI loan

HHI —0.005 —0.006 —0.024 *¥* —0.025 *¥*
(0.004) (0.004) (0.006) (0.006)
G 0.001 * 0.001 * 0.001 ** 0.001 *
(0.000) (0.000) (0.000) (0.000)
B PERE IR —0.032 *¥* —0.027 *** —0.033 *¥* —0.028 *¥*
(0.005) (0.005) (0.005) (0.005)
H OB R —0.189 *¥* —0.134 *¥* —0.129 *** —0.124 *¥*
(0.017) (0.017) (0.017) (0.017)
B R 0.007 0.005 0.008 *** 0.007 **
(0.005) (0.005) (0.003) (0.003)
SEI5 Y4 0.197 *** 0.233 *** 0.202 *** 0.235 ***
(0.024) (0.021) (0.023) (0.021)
XEH T ERE 0.000 0.000 0.000 0.000
(0.001) (0.001) (0.000) (0.000)
GDP i 0.063 *** 0.053 ***
(0.017) (0.017)
B H AR —0.065 *** —0.044 **
(0.018) (0.018)
KAt b 72K —0.001 —0.0083 **
(0.001) (0.001)
M I — H il H 4
¥REF I — H H H H
TEARSL 664 664 664 664
REREL 0.428 0.418 0.445 0.437

() *, ** * 32NN 10%, 5%, 1%KETHE THD I LE2FT. HIINIIERERE LR,
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K 4. STHAED ROA (TR 280K « FIGAELDIEMN

P25 : ROA

HHI : HHI revenue HHI : HHI loan
HHI 0.000 0.000 0.015 *** 0.014 *¥*
(0.006) (0.006) (0.005) (0.005)
B AR B UL 0.004 0.004
(0.005) (0.005)
Z DM A E NS 0.014 ** 0.017 **
(0.007) (0.007)
SE g TEA 0.028 *** 0.018
(0.011) (0.011)
Z Ot EE 0.000 0.004
(0.008) (0.008)
EYENINEE S 0.008 0.012
(0.017) (0.017)
FilE = —0.002 0.009
(0.034) (0.035)
[E5ie 0.015 ** 0.018 *¥*
(0.006) (0.006)
H15E - /hFE3E 0.011 *¥* 0.010 **
(0.004) (0.005)
SRR 0.007 0.010 **
(0.004) (0.005)
NS 0.002 0.003
(0.003) (0.003)
TS 3 0.004 0.002
(0.008) (0.008)
ER - A - KEZE —0.015 —0.018
(0.015) (0.016)
PR —0.008 *** —0.007 **
(0.003) (0.003)
7 A SRR 0.013 *** 0.012 **
(0.005) (0.005)
(PN 0.012 *** 0.011 ***
(0.003) (0.003)
BPE —0.001 *** —0.001 *** —0.001 *** —0.001 ***
(0.000) (0.000) (0.000) (0.000)
B REH IR 0.038 *** 0.032 *¥* 0.036 *** 0.029 *¥*
(0.003) (0.003) (0.003) (0.003)
B LEARR 0.186 *** 0.177 *** 0.176 *** 0.169 ***
(0.012) (0.012) (0.011) (0.012)
S s bR —0.003 —0.001 —0.007 *** —0.006 ***
(0.003) (0.003) (0.002) (0.002)
IR s —0.144 *¥* —0.192 *** —0.145 *** —0.196 ***
(0.017) (0.015) (0.016) (0.015)
FIEH -0 ERE 0.001 ** 0.001 * 0.002 *** 0.001 ***
(0.000) (0.000) (0.000) (0.000)
GDP skE% —0.005 —0.004
(0.017) (0.014)
j= kool 0.094 *** 0.079 *¥*
(0.025) (0.019)
FRAN 252 0.005 *** 0.006 ***
(0.001) (0.001)
W& — " pil3 H 2
RS I — H " " "
FEAREL 664 664 664 664
RERREL 0.713 0.699 0.734 0.717
(JE) *, **, **¥IZNZH 10%, 5%, 1%KETHETHD Z La2HET. FHINITEERELE£T.
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5. DEALDO Y ATk B B OB

BARHZES . O roa

HHI : HHI_revenue

HHI : HHI loan

HHI —0.002 —0.003 —0.040 *¥* —0.039 ***
(0.009) (0.009) (0.007) (0.007)
B AR B UL —0.004 —0.004
(0.008) (0.008)
Z OIS 4 IR —0.015 —0.018 *
(0.010) (0.010)
SE g iEA —0.015 —0.006
(0.016) (0.016)
Z DI 4% 0.015 0.012
(0.012) (0.012)
EYENINEE S —0.014 —0.018
(0.023) (0.023)
YL 0.054 0.044
(0.047) (0.047)
R —0.012 —0.014 *
(0.008) (0.008)
HEID AN e S —0.010 * —0.009
(0.006) (0.006)
SRR IR —0.009 —0.012 *
(0.006) (0.006)
REDPEZE 0.007 0.006
(0.004) (0.004)
TS 3 0.005 0.007
(0.010) (0.010)
ER - WA - KB —0.001 0.001
(0.021) (0.021)
- R 0.023 *** 0.022 ***
(0.004) (0.004)
7 A SRR —0.009 —0.008
(0.007) (0.007)
PN —0.013 *** —0.013 ***
(0.004) (0.004)
BE 0.001 ** 0.001 ** 0.001 ** 0.001 **
(0.000) (0.000) (0.000) (0.000)
BRERE N —0.035 *** —0.030 *** —0.030 *** —0.023 ***
(0.005) (0.005) (0.005) (0.004)
B LEARE —0.154 *¥* —0.147 *** —0.130 *** —0.123 ***
(0.018) (0.018) (0.016) (0.016)
B R 0.004 0.002 0.005 0.004
(0.005) (0.005) (0.003) (0.003)
BEIG Y e 0.183 *¥* 0.218 *¥* 0.169 *** 0.213 ***
(0.024) (0.021) (0.023) (0.020)
FIEH -0 ERE 0.000 0.000 —0.001 —0.001
(0.001) (0.001) (0.001) (0.001)
GDP % 0.043 * 0.048 **
(0.024) (0.020)
j= koo —0.047 —0.055 **
(0.036) (0.025)
FRAN 252 —0.003 —0.002
(0.002) (0.001)
W& — " Lz H 2
RS I — " " " "
FEAREL 664 664 664 664
RERREL 0.439 0.431 0.507 0.494

() *, **, I ENLEN 10%, 5%, 1%KETHETHDZ LaRkd. fHlMIMEEREL £ T
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6. EBNE EEHEOSBALIIE & RIS & O - HEE
WA % ROA WA S : 0 roa
HHI revenue —0.002 0.000 0.006 0.005
(0.006) (0.006) (0.009) (0.009)
HHI loan 0.013 ** 0.013 ** —0.039 *¥* —0.039 ***
(0.005) (0.006) (0.008) (0.008)
HAMGEAPEE IR 0.004 0.003 —0.003 —0.003
(0.005) (0.005) (0.007) (0.007)
Z DM A E NS 0.014 ** 0.016 ** —0.016 * —0.018 *
(0.007) (0.007) (0.010) (0.010)
FHOEHZE 0.022 ** 0.010 —0.005 0.004
(0.011) (0.011) (0.015) (0.015)
Z O EE 0.002 0.005 0.004 0.002
(0.009) (0.009) (0.012) (0.012)
MK PESE 0.014 0.019 —0.017 —0.021
(0.017) (0.017) (0.023) (0.023)
e —0.002 0.004 0.071 0.066
(0.035) (0.035) (0.047) (0.048)
[ E 0.014 ** 0.017 *** —0.011 —0.013
(0.006) (0.006) (0.008) (0.008)
158 - /NFE3E 0.010 ** 0.009 ** —0.011 * —0.011 *
(0.004) (0.005) (0.006) (0.006)
AR IR 0.006 0.008 * —0.010 —0.012 *
(0.005) (0.005) (0.006) (0.006)
TEppEZE 0.003 0.003 0.006 0.005
(0.008) (0.003) (0.004) (0.004)
RGeS 0.003 0.001 0.004 0.006
(0.008) (0.008) (0.010) (0.010)
wR A - KEHE —0.014 —0.013 —0.003 —0.004
(0.015) (0.016) (0.021) (0.021)
Y- R —0.009 *** —0.008 ** 0.023 *** 0.022 ***
(0.003) (0.003) (0.004) (0.004)
7 A FEF AR 0.012 ** 0.013 ** —0.009 —0.010
(0.005) (0.005) (0.007) (0.007)
PN 0.010 *** 0.010 *** —0.013 *** —0.013 *¥*
(0.008) (0.003) (0.004) (0.004)
Gt —0.001 *** —0.001 *** 0.001 *** 0.001 **
(0.000) (0.000) (0.000) (0.000)
W PER IR 0.037 *** 0.031 *** —0.031 *¥* —0.026 ***
(0.003) (0.003) (0.005) (0.005)
H OB AR 0.184 *** 0.173 *** —(.138 *** —0.129 ***
(0.012) (0.012) (0.017) (0.017)
SR R —0.003 —0.001 0.004 0.002
(0.003) (0.003) (0.004) (0.004)
G EIEE S —0.14] *** —0.192 *¥* 0.163 *** 0.208 ***
(0.017) (0.015) (0.024) (0.021)
T H 70 G 0.002 *** 0.001 *** —0.001 —0.001
(0.000) (0.000) (0.001) (0.001)
GDP &% 0.002 0.022
(0.018) (0.024)
BHAF] 0.085 *** —0.014
(0.027) (0.037)
KAl == 0.006 *** —0.004 **
(0.001) (0.002)
M I — H piia H Els
EREH I — H H H H
FEARSL 664 664 664 664
PERREKL 0.740 0.724 0.515 0.506

() *, **, I ZNLEN 10%, 5%, 1%KETHETHD Z LaRkd. HlMIMEERAEL £ T
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