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THE CHANGING CONTEXT OF HOUSING ASSET ACCUMULATION
IN JAPAN'S HOME-OWNING SOCIETY

AT S
Yosuke HIRAYAMA

This paper, drawing on empirical data obtained by re-calculations of the micro-data of the National Survey of

Family Income and Expenditure, explores transformations in the condition of housing asset formation. In Japan's

home-owning society, many households attained residential property ownership to accumulate a considerable

asset in the rapid economic development period. The paper. however. demonstrates the fact that the traditional

conditions of home-ownership and housing assets have increasingly been eroded since the early 1990s when the
deflationary economy appeared with the bubble collapse as a turning point.
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